
Z�Âé�¼�ȇ#ÉôÉÃ¬

j$PNF�6MJTTF�DIF�EPQP�J�TVPJ�
WJBHHJ�UPSOØ�B�*UBDB�BODIF�5P�
OJOP�EPQP�VOB�WJUB�JO�HJSP�UPS�
OØ�OFMMB�TVB�3PNBHOBx��1FS�-P�
SB�(VFSSB�WFEPWB�EFM�QPFUB�F�
TDSJUUPSF�SPNBHOPMP � M�BVUPSF�
SBDDIJVEFWB�JO�TÌ�RVBMDPTB�EJ�
FSPJDP � BO[J � EJ � FQJDP� �%FMMF �
TVF�QBTTJPOJ�F�EFMMB�MPSP�WJUB�JO�
TJFNF�QBSMFSÈ�EPNBOJ�TFSB�BM�
MP�4QJSJUP�EJ�7JHBSBOP�.BJOBS�
EB�	WJB�3POEPOB
�EVSBOUF�MB�
QSJNB�TFSBUB�EFMMB�SBTTFHOB�PS�
HBOJ[[BUB�EB�*M�(SVQQP�EFJ����
*�EVF�TJ�DPOPCCFSP�JO�3VTTJB�

OFM������F�EB�BMMPSB�OPO�TJ�MB�
TDJBSPOP�QJÞ��j5POJOP�JO�RVFM�
QFSJPEP�FSB�JO�WJBHHJP�DPO�.J�
DIFMBOHFMP�"OUPOJPOJx�SJDPS�
EB�-PSB�DPO�VO�TPSSJTP��4J�TQP�
TBSPOP�EVF�BOOJ�EPQP��%B�4BO�
1JFUSPCVSHP�TJ�USBTGFSÓ�QFS�BNP�
SF�B�4BOU�"SDBOHFMP�JO�RVFMMB�
UFSSB�JO�DVJ�WJWF�UVUUPSB�DVTUP�
EFOEP�MB�NFNPSJB�EFM�NBSJUP�
TDPNQBSTP�OFM�������j2VBOEP�
5POJOP�MBTDJØ�JM�DJOFNB�UPSOØ�B�
DBTB�QFS�EFEJDBSTJ�BJ�TVPJ�DPN�
QPOJNFOUJ�NB�BODIF�BMMB�QJUUV�
SB�F�BMM�BSUJHJBOBUP��(MJ�QJBDFWB�
MBWPSBSF�DPO�MF�NBOJ�DPTUSVJSF�
NPCJMJ�NPEFMMBSF�JM�GFSSP�DSFB�
SF � JEFBSF � QSPHFUUBSF� � 0HOJ �
HJPSOP�FSB�VO�BWWFOUVSB��DPO�
MVJ �OPO�DJ �TJ �BOOPJBWB�NBJx �
DPOUJOVB�MB�EPOOB��/BUP�OFM �
�����BVUPSF�F�DPBVUPSF�EJ�TDF�
OFHHJBUVSF�F�GJMN�DIF�IBOOP�MB�
TDJBUP�VO�TFHOP�JOEFMFCJMF�EFM�
MB�TUPSJB�EFM �DJOFNB�(VFSSB�
OPO�EJNFOUJDØ�NBJ�MF�TVF�SBEJ�
DJ�JM�DPOUBUUP�DPO�MB�UFSSB�F�MF�
DPTF�TFNQMJDJ��

:�ȇb�VV�

&�EPNBOJ�TFSB�QSPQSJP�QFS�DF�
MFCSBSF�M�VPNP�F�M�BSUJTUB�B�DFO�
UP �BOOJ �EBMMB � TVB �OBTDJUB � JM �
(SVQQP�EFJ����IB�PSHBOJ[[BUP�
i-P�TQJSJUP�EFMM�BMCFSPw�VO�UJUP�

MP�UVUU�BMUSP�DIF�DBTVBMF��j"NB�
WB�MF�DPTF�TFNQMJDJ�F�MB�CFMMF[�
[B��/FM�DPSTP�EFMMB�TVB�WJUB�GJ�
OP�BMM�VMUJNP�IB�DFSDBUP�EJ�EJ�
GFOEFSMB�F�EJGGPOEFSMB��"ODIF�
MB�OBUVSB���SBDDPOUB�-PSB���5P�
OJOP�EJDFWB�DIF�BCCJBNP�QFS�
TP�MB�EFWP[JPOF�QFS�MB�5FSSB�
BWFWB�SBHJPOF��%PCCJBNP�UPS�
OBSF�B�SJTQFUUBSMB�B�DVSBSMBx��

:�ȇ�GZ�ȇZ�@S:+�+

%B�UVUUJ�F�EB�TFNQSF�SJDPOP�
TDJVUP�DPNF�JM�DBOUPSF�EFMMF�DP�
TF�TFNQMJDJ�(VFSSB�IB�TBQVUP�
SBDDPOUBSF�M�BOJNP�VNBOP�TJB�
BUUSBWFSTP�J�TVPJ�WFSTJ�TJB�BUUSB�
WFSTP � GJMN � DPNF � i-�BWWFOUV�
SBw�i#MPX�6Qw�i"NBSDPSEw�
i.BUSJNPOJP�BMM�JUBMJBOBw�F�i*M�
DBTP�.BUUFJw��"ODIF�TF�M�FMFODP�

Ï�NPMUP�QJÞ�MVOHP�RVFTUJ�CBTUB�
OP�B�SFOEFSF�M�JEFB� �$BOUPSF�
EFMMB�WJUB�JM�QPFUB�FSB�BMUSVJTUB�
QFS�WPDB[JPOF�jFSB�HFOFSPTP�
DPO�UVUUJx��"ODIF�EPQP�JM�TVP�SJ�
UJSP � EBMMF � TDFOF � MB � DBTB � EJ �
4BOU�"SDBOHFMP � DPOUJOVØ � BE �
PTQJUBSF�DJOFBTUJ�F�JOUFMMFUUVBMJ�
DPNF�3PTJ�F�J�GSBUFMMJ�5BWJBOJ��
j2VFTUP�Ï�VO�QFSJPEP�USFNFO�
EP�F�B�7JHBSBOP�OPO�BOESØ�QFS�
GFTUFHHJBSF�NB�QFS�GBSF�NFNP�
SJB�QFS�UFOFSF�BDDFTB�F�WJWB�MB�
GJBNNB�EJ�5POJOP��%PCCJBNP�
UPSOBSF�B�MFHHFSF�MF�TVF�QPFTJF�
B�DPOEJWJEFSF�F�SJDPSEBSF�OPO�
QFS�OPTUBMHJB�NB�QFS�JM�GVUVSP��
²�RVFTUB�QFS�NF���DPODMVEF���MB�
DPTB�QJÞ�JNQPSUBOUFx�
*OHSFTTP�EBMMF�����*OGP�F�QSF�

OPUB[JPOJ����������������
�ȇV+SVG�g~+GA�ȇV+Z�Vr�b�

�G@�A+ȇ�ȇr+#�V�AGȇ@�+A�V��

 Ï�ÀÀsƃÊÀsƃ���¬sŗƃ½³�Ä�sƃ�ƃÊ�ÀÀs
ŵU³�³ƃ	�
�	�Øsƃ¦sƃ~�¦¦�ääsŶ
:�ȇÜ�Ø�ä�ȇ��¼ȇ#ØéÕÕÉȇ��¬ȇŻźȇÜ�Ø�ȇ���¬	�ä�ȇ�¼¼ȅ�éäÉØ�ȇØÉÂ�¤ÃÉ¼Éǧȇ:�ȇô��Éô�ǟȇ	ÉÃȇ¼é¬ȇ¼�ȇÃÉ¬�ȇÃÉÃȇ�Ü¬Üä�ô�

�@+:+�AGȇVG@�#AG:+

�s�¦�ƃs�ƃŽöð
��³ƃs�ƃŽùðŖ
ÏƃÄ³	s¦�ä�³
¦Ï�³ƃÏsƃØ�Ês

&NJHSB[JPOF�F�GFSSBSFTJ�FDDFM�
MFOUJ�OFM�������%B�.BY�"TDPMJ�
	���������
�VOB�EFMMF�WPDJ�
QJÞ�BVUPSFWPMJ�EFMM�BOUJGBTDJ�
TNP�BM�UFOPSF�%BOJFMF�#BSJP�
OJ�PHHJ���FOOF��
4F�OF�QBSMB�PHHJ�BMMF�������

BM �$IJPTUSP�EJ �WJDPMP�4BOUP�
4QJSJUP����B�'FSSBSB �JO�VO�
FWFOUP�PSHBOJ[[BUP�EBMM�*TUJ�
UVUP �EJ � TUPSJB � DPOUFNQPSB�
OFB�JO�DPMMBCPSB[JPOF�DPO�MB�
4DVPMB�E�BSUF�DJOFNBUPHSBGJ�
DB�'MPSFTUBOP�7BODJOJ�GPOEB�
UB�JO�DJUUÈ�EB�4UFGBOP�.VSPOJ��

"�DPOEVSSF�J�MBWPSJ�TBSÈ�"OOB�
2VBS[J�DPO�VO�GPDVT�TVM�WBMP�
SF�EFMM�FNJHSB[JPOF�OFM�TFDP�
MP�TDPSTP�USB�EFTJEFSJP�EJ�SJ�
TDBUUP � F � BGGSBODBNFOUP� �%J �
RVJ�JM�SJDPSEP�EJ�.BY�"TDPMJ�
GFSSBSFTF�FCSFP�EPDFOUF�EJ�
EJSJUUP � JO �QSFTUJHJPTJ �BUFOFJ �
JUBMJBOJ � DIF �QFS � MF �QSPQSJF �
DPOWJO[JPOJ�BOUJGBTDJTUF�FNJ�
HSØ�OFHMJ�4UBUJ�6OJUJ��
2VBS[J�QPJ�EJBMPHIFSÈ�DPO�

MB�HJPSOBMJTUB�F�TDSJUUSJDF�$B�
NJMMB�(IFEJOJ�DPM�QSFTJEFOUF�
EFMMB�$BNFSB�EJ�$PNNFSDJP�
1BPMP�(PWPOJ�F�DPO�%BOJFMF�
#BSJPOJ��4BSBOOP�MFUUJ�EBM�HJP�
WBOF�BUUPSF�/JDPMØ�4BMB�BMDV�
OJ�CSBOJ�EF�i-�VWB�F�M�BDDJBJPw�
CJPHSBGJB�SPNBO[BUB�EJ�#BSJP�
OJ�TDSJUUB�EBMMB�(IFEJOJ�JO�DPM�
MBCPSB[JPOF�DPO�(PWPOJ��"M�
UFSNJOF�BQFSJUJWP���

�ȇV+SVG�g~+GA�ȇV+Z�Vr�b�

2sƃ�³½½�sƃÄ�ƃ�³³~~�
�ƃLÏÄÄ�sƃ�¦ƃñù÷õŖ
¦Ï�ƃ�Àsƃ�ƃØ�s���³
�³¦ƃÀ���ÄÊsƃ�Ê³�³�

+Ã ȇ �¼äÉ ȇ bÉÃ¬ÃÉ ȇ #é�ØØ� ȇ Ã�¼ ȇ
żźźžȇ�ÉÃȇ¼�ȇÂÉ¤¼¬�ȇ:ÉØ�Ǡȇ��ǻ
��ÃäÉȇ¬¼ȇÕÉ�ä�ȇØÉÂ�¤ÃÉ¼Éȇ¬ÃÜ¬�ǻ
Â�ȇ�ȇ@¬�©�¼�Ã¤�¼Éȇ�ÃäÉÃ¬ÉÃ¬ǧȇ
+¼ȇÜÉ��¼¬Ā¬ÉȇäØ�ȇ¬ȇ�é�ȇ�éØÎȇÕ¬îȇ�¬ȇ
Žźȇ�ÃÃ¬Ǡ ȇ��ȇȂ:ȅ�ôô�ÃäéØ�ȃȇ�ȇ
Ȃ�¼ȇ�¬ȇ¼�ȇ��¼¼�ȇÃéôÉ¼�ȃǧ

�Ü�É¼¬ȇÃ�¼ȇÜéÉȇÜäé�¬Éȇ�¬ȇA�õȇyÉØº

+Zb+bgbGȇ�+ȇZbGV+�ȇ�GAb�@SGV�A��

�Ä�³¦�ƃ�ƃ�sÀ�³�ŗƃ�¬��ÀsÊ�

�ÀÀsÀ�Ä�ƃ	Ž����¦¦�äsƃ

:�ȇ+A+~+�b+r�

"�ØØ�Ø�
Ȃr¬�¤¤¬Éȇ¬ä�¼¬�ÃÉȃ
�ÉÃȇ@éÜ¬��ȇ@�Ø£¬Ü�

0HHJ�BMMF�������B�1BMB[[J�
OB�.BSGJTB�E�&TUF�	DPSTP�
(JPWFDDB�����'FSSBSB
�TJ�
UFSSÈ�i7JBHHJP�JUBMJBOPw�
VO�SBDDPOUP�EFMMF�EJWFSTF�
USBEJ[JPOJ�JUBMJBOF�BUUSB�
WFSTP�MB�NVTJDB�QPQPMBSF�
DPO � 4BOESB � .POHBSEJ �
3PCFSUP�(JPWFODP�&MFOB�
$BSMJOJ�F�$BSMP�"SEJ[[POJ��
*OHSFTTP�B�PGGFSUB�MJCFSB�
QSFOPUB[JPOF�PCCMJHBUP�
SJB� � 1FS � JOGPSNB[JPOJ� �
�������������	W�C�


"�ØØ�Ø�
gÃȇ£¬éÂ�ȇ�¬ȇÂéÜ¬��
�ÉÃȇ�ÉØØ¬�Ø¬ȇUé�Øä�ä

0HHJ�JO�WJB�%BSTFOB����B�
'FSSBSB�TJ�UFSSÈ�JM�DPODFS�
UP � EJ � 7JWJBOB � $PSSJFSJ �
2VBSUFU��*M�DPODFSUP�JOJ�
[JFSÈ�BMMF����JO�TDBMFUUB�
CSBOJ�EJ�4UFWJF�8POEFS�
&MUIPO�+PIO�.BSJBI�$B�
SFZ�0MFUB�"EBNT�F�"SF�
UIB�'SBOLMJO��/FDFTTBSJB�
MB�QSFOPUB[JPOF�BUUSBWFS�
TP�M�BQQ�P�TV�&WFOUCSJUF��
IUUQT���CJU�MZ��H[�;%7��
²�OFDFTTBSJP�BSSJWBSF�FO�
USP�M�PSBSJP�EJ�JOJ[JP�EFM�
DPODFSUP � BMMF � ����� � MF �
QSFOPUB[JPOJ�QFSEPOP�MB�
MPSP � WBMJEJUÈ� � $BODFMMJ �
BQFSUJ�EBMMF����BMMF�������

"�ØØ�Ø�
ȂS�Ø�Ü¬ä�ȃȇ�¼¼ȅ�Ø�Ã�
Z¬ȇ�ÉÂ¬Ã�¬�ȇ�¼¼�ȇżŻǧŽź

4FDPOEP�BQQVOUBNFOUP�
RVFTUB�TFSB�DPO�JM�DJOFNB�
BMM�BQFSUP�BMM�"SFOB�$PPQ�
"MMFBO[B�����B�QBSDP�1BSF�
TDIJ � 	DPSTP � (JPWFDDB �
����'FSSBSB
��"MMF�������
WFSSÈ�QSPJFUUBUP�i1BSBTJ�
UFw� � 1PSUF � BQFSUF � EBMMF �
�������*OHSFTTP�EB������B�
��FVSP��	N�H�


SÉØäÉÂ�¤¤¬ÉØ�
�ÉÂ�Ã¬ȇ�¼ȇr�Ø¤¬Ã�Ü�
ÂéÜ¬��ȇ�¼ȇäØ�ÂÉÃäÉ

5FS[P�BQQVOUBNFOUP�EFM�
MB�SBTTFHOB�FTUJWB�i7FSHJ�
OFTF�JO�NVTJDBw�OFMM�PNP�
OJNB�EFMJ[JB�EJ�(BNCVMB�
HB�	1PSUPNBHHJPSF
��"MMF�
������TJ�UFSSÈ�i6O�QJBOP�
GPSUF�BM�USBNPOUPw�(JP�
WBOOJ�F�$BSMP�#FSHBNB�
TDP � FTFHVJSBOOP � NVTJ�
DIF�EJ�#BDI�#FFUIPWFO�
$IPQJO�%FCVTTZ�F�(SBOB�
EPT� � *OHSFTTP � HSBUVJUP �
QSFOPUB[JPOF�PCCMJHBUP�
SJB�������������

V�Ã�ĀĀÉ
6�ĀĀȇ��ȇ�¼�ääØÉÃ¬��
�ȇr¬¼¼�ȇ�©¬�Ø�¼¼¬

%PNBOJ�TFSB�OFMMB�TUPSJ�
DB�7JMMB�$IJBSFMMJ �EJ �3F�
OB[[P�TJ�UFSSÈ�i+B[[�F�NP�
SFw�VOB�TFSBUB�EJ�NVTJDB�
B�����HSBEJ�DPO�4FSFO[B�
;BOJCPOJ�	WPDF
�$MBVEJP�
7JHOBMJ�	QJBOPGPSUF
�#SV�
OP � 'BSJOFMMJ � 	CBUUFSJB
� �
%BMMF��������	CF�CB�


$JORVF�QFMMJDPMF�DIF�SBDDPO�
UBOP� MF � JOGJOJUF �WBSJB[JPOJ �
EFMM�JEFOUJUÈ�FCSBJDB�TNPO�
UBOEP�HMJ�TUFSFPUJQJ�F�GBDFO�
EP�WBDJMMBSF �QSFDPODFUUJ �F �
MVPHIJ�DPNVOJ� � *M �.FJT �EJ �
'FSSBSB � JOBVHVSB �OFM � TVP �
HJBSEJOP � M�BSFOB � FTUJWB �
i&CSFP�DIJ �6OB�OFTTVOB�
DFOUPNJMB�JEFOUJUÈw��
*M �CJHMJFUUP�BWSÈ� JM �DPTUP�

TJNCPMJDP�EJ���FVSP�JM�GJMN�
JOJ[JFSÈ�BMMF��������4J�JOJ[JB�
JM����MVHMJP�DPO�i-B�TQPTB�
QSPNFTTBw � M�PQFSB � QSJNB �

EFMMB�SFHJTUB�3BNB�#VSTI�
UFJO��JM����WFSSÈ�QSPJFUUBUP�*M�
DPODFSUP �EJSFUUP �EB �3BEV�
.JIƬJMFBOV � F � BNCJFOUBUP �
USB�.PTDB�F�1BSJHJ�WJODJUP�
SF�EJ�VO�%BWJE�EJ�%POBUFMMP�
DPNF�.JHMJPS�GJMN�EFMM�6OJP�
OF�&VSPQFB��JM���BHPTUP�M�JDP�
OJDP�i%JSUZ�%BODJOHw��JM����
#BSCSB�4USFJTBOE�QSFOEF�MB�
TDFOB�DPO�i:FOUMw��JOGJOF�JM�
��TFUUFNCSF�i1FDPSF�JO�FS�
CBw�FTPSEJP�EFM�SFHJTUB�SP�
NBOP�"MCFSUP�$BWJHMJB���

�ȇV+SVG�g~+GA�ȇV+Z�Vr�b�ȇ

�V�A�ȇ�Zb+r�ȇ��:ȇŻſȇ:g#:+Gȇ

�¦ƃ8��Äƃ��¿Ï�ƃ½�¦¦��³¦�
ÄÏ¦¦Ž�	�Ê�Êxƃ�~Às��sƃ

#+Gr��2 ƃ :g#:+G żźżź
:�AgGr�"�VV�V�

��

�g:bgV��ZS�bb��G:+
�ǻ@�+:ÜÕ
ää��É¼¬ǧ£
�¼�ÃéÉô�£
ØØ�Ø�ǧ¬ä


