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%PQP�VO�JNQPSUBOUF�JOUFSWFOUP�
EJ�SFTUBVSP�JM�SJUSBUUP�EJ�-VJHJ�
9***�EJ�'SBODJB�Ï�UPSOBUP�BM�TVP�
QPTUP�OFMMB�QBSFUF�EFMMB�QJOBDP�
UFDB�OB[JPOBMF�B�'FSSBSB��*M�RVB�
ESP�EJQJOUP�EBMMB�CPUUFHB�EJ�1IJ�
MJQQF � EF � $IBNQBJHOF � WFOOF �
SFBMJ[[BUP�JO�FQPDB�CBSPDDB��

#BSPDDP�PSNBJ�Ï�VOB�QBSPMB�
OFHBUJWB��4J�MFHB�B�QFTBOUF�FTB�
HFSBUP�USPOGJP��'PSTF�JM�CBSPD�
DP�GV�BODIF�RVFTUP�NB�JM�WPDB�
CPMP�BHHFUUJWP�MB�DVJ�PSJHJOF�
Ï�TQBHOPMB�TQFDJGJDB�MF�GPSNF�
GBTDJOPTF�EFMMF�QFSMF�JSSFHPMB�
SJ�EFUUF�BODIF�TDBSBNB[[F�F�
RVJOEJ�VOP�TQPTUBNFOUP�FTUFUJ�
DP�TVM�NPOEP�JO�DVJ�SJMVDF�VOB�
OVPWB�F�TQFDJBMF�WJTJPOF�TVMMF�
DPTF� JORVJFUB� GBOUBTJPTB��4J �
TVPMF�GBSMP�QBSUJSF�EBM������
EBUB�EJ�FMF[JPOF�EJ�QBQB�6SCB�
OP�7*** �#BSCFSJOJ �NB�Ï �VOB�
TFNQMJDF � QF[[B � E�BQQPHHJP� �
0HOJ�QFSJPEP�TUPSJDP�IB�BWVUP�
JM�QSPQSJP�MBUP�CBSPDDP�F�JO�
TPNNB�WJ�TPOP�UBOUJ�CBSPDDIJ�
OFMMB�QJUUVSB�QPJ�EFOUSP�BMM�JO�
TJFNF�TJ�EJTUJOHVPOP�WBSJF�TGBD�
DFUUBUVSF�DIF�DPQSPOP�TJB�OB�
UVSBMJTNP�F�DMBTTJDJTNP�DIF�BS�
[JHPHPMJ�EJ�PHOJ�TQFDJF��1FS�'FS�
SBSB�EFWPMVUB�BMMB�$IJFTB�M�F�
QPDB�OPO�GV�GFMJDF�F�NPMUJ�OPCJ�
MJ�GFDFSP�GPSUVOB�BMM�FTUFSP�EB�
UB�MF�TDBSTF�QPTTJCJMJUÈ�EJ�DBSSJF�
SB�JO�QBUSJB��'SB�FTTJ�TQJDDBSP�
OP�J�7JMMB�EJ�PSJHJOF�QBEPWBOB�
NB�B�'FSSBSB�GJO�EBM�UFNQP�EJ�
/JDPMØ�***�E�&TUF�
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/FM������BDRVJTUBSPOP�JM�1BMB[�
[P�EFJ�%JBNBOUJ�EBHMJ�TRVBUUSJ�
OBUJ�&TUFOTJ�NPEFOFTJ�BJ�RVBMJ�
FSB�SJNBTUP�GJOP�BE�BMMPSB�JO�
QSPQSJFUÈ��-B�GPSUVOB�EFJ�7JMMB�
WFOOF�TPQSBUUVUUP�EBM�NFTUJF�
SF �EFMMF �BSNJ �FTFSDJUBUP �OFM �

DVPSF�EFM�QPUFSF�TBCBVEP�QPJ�
DIÌ�HPEFUUFSP�B�5PSJOP�EFMMB�
CFOFWPMFO[B�EFJ�EVDIJ�EJ�4BWP�
JB��&�RVJOEJ�EFMMB�'SBODJB��*M�HV�
TUP�GSBODFTF�TJ�TWFMB�OFMMF�TFSJF�
EFJ �RVBESPOJ �DPO�SJUSBUUJ �EFJ �
7JMMB � DIF �PSOBOP� MB �HBMMFSJB �
EFM�QJBOP�OPCJMF�BJ�%JBNBOUJ��
5SB�FTTJ�D�Ï�VO�PTQJUF�GBNPTP�JO�
GPSNB�EJ�SJUSBUUP�OJFOUFNFOP�
DIF � -VJHJ � 9*** � EJ � #PSCPOF �
	���������
 � SF � EJ � 'SBODJB �
EFUUP�iJM�(JVTUPw��-VJHJ�FSB�VO�
VPNP�JOTJDVSP�PSGBOP�EJ�QB�
ESF�JO�UFOFSB�FUÈ�TDIJBDDJBUP�

USB�VOB�NBESF�JUBMJBOB�EJ�QPM�
TP�.BSJB�EF��.FEJDJ�VOB�NP�
HMJF�QPDP�BNBUB�"OOB�E�"V�
TUSJB�F�TPQSBUUVUUP�EPNJOBUP�
EBM�DBSEJOBMF�"SNBOE�+FBO�EV�
1MFTTJT�EF�3JDIFMJFV�TFO[B�QBS�
MBSF � EJ � 'SBOËPJT � -FDMFSD � EV �
5SFNCMBZ�JO�SFMJHJPOF�1BESF�
(JVTFQQF�DIF�EBWB�NBOGPSUF�
BM�DBSEJOBMF�DPO�MB�TVB�NFOUF�
QPMJUJDB��*�SJUSBUUJ�EJ�-VJHJ�TPOP�
CBSPDDIJ�NB�BM�UFNQP�TJ�QFOTB�
WB�DIF�MB�TPCSJFUÈ�WJ�GPTTF�SJ�
TQFUUBUB��1FS�RVFTUP�JM�SJUSBUUJ�
TUB�EJ�DPSUF�GV�B�MVOHP�VO�SJHP�

SPTP�F�HSBOEF�QJUUPSF�JM�CFMHB�
1IJMJQQF � EF � $IBNQBJHOF �
	���������
� �"J �7JMMB �BSSJWØ �
VOB�WFSTJPOF�EJ�CPUUFHB�EFM�SJ�
USBUUP�SFHBMF�USB�RVFMMF�DIF�JO�
DPQJB � WFOJWBOP � QSPEPUUF � TV �
FTFNQJP�EFHMJ�PSJHJOBMJ�EJ�1IJ�
MJQQF�BEBUUB�QFS�J�%JBNBOUJ�DP�
NF�UFTUJNPOJBO[B�EJ�GBWPSF�
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-VJHJ�BQQBSF�DPO�VOB�DPNQMFT�
TB�iEFNJ�BSNVSFw�MB�NF[[B�BS�
NBUVSB�B�QJBTUSF�TJNJMF�B�RVFM�
MB�PSJHJOBMF�DIF�TJ�USPWB�BM�.V�
TÌF�EF�M�"SNÏF�EJ�1BSJHJ�EPWF�Ï�
FTQPTUB�BODIF�MB�DPSB[[B�DIF�
VTBWB�EB�CBNCJOP��0SOBUB�EJ�
HJHMJ�E�PSP�BSBMEJDJ�FSB�VO�UFN�
QP�GPEFSBUB�EJ�WFMMVUP�SPTTP��*M�
SF�IB�JM�CSBDDJP�TVMM�FMNP�BCCJ�
OBUP�EFUUP�CPSHPHOPUUB�QPTB�
UP�TV�VO�TVQQPSUP�BDDBOUP�D�Ï�
JM�HVBOUP�E�BSNF��4J�OPUB�VO�
HSBOEF�DPMMFUUP�B�USJOF�DPNF�
MFw�NBODIFUUFT�EF�EFOUFMMFTw�
TUJWBMJ � EFUUJ � iCPUUFT � È � DIBV�
ESPOw�EJ�DVPJP�HJBMMP�DIJBSP�o�
DPO�UBDDP�BMUP�-VJHJ�OPO�FSB�
VO�HJHBOUF�o�F�HSBOEF�TDJBSQB�
EB � DPNBOEBOUF� � TPQSBUUVUUP �
DPNQBSF�JM�TJNCPMP�EFMM�0SEJ�
OF�EFMMP�4QJSJUP�4BOUP�MB�$SP�
DF�E�PSP�CJGPSDBUB�F�QPNBUB�
TNBMUBUB�EJ�CJBODP�FE�BDDBOUP�
OBUB�EB�RVBUUSP�HJHMJ�E�PSP�F�DB�
SJDBUB�JO�DVPSF�EB�VOP�TDVEFU�
UP�B[[VSSP�DPO�MB�$PMPNCB�EFM�
MP�4QJSJUP�4BOUP��-�0SEJOF�FSB�
TUBUP�GPOEBUP�OFM������EB�&OSJ�
DP�***�M�VMUJNP�SF�EFMMB�EJOBTUJB�
7BMPJT�NPSUP�TFO[B�GJHMJ��5VU�
UP�RVFTUP�GB�NPMUP�5SF�.PTDIFU�
UJFSJ�F�JOGBUUJ�JM�SPNBO[P�EJ�%V�
NBT�	����
�USBUUB�QSPQSJP�EJ�
RVFM�QFSJPEP��J�iNPTDIFUUJFSJ�
EFMMB�HVBSEJBw�WFOOFSP�DSFBUJ�
EB�-VJHJ�9***�OFM��������
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-�BOUPMPHJB ��"NBOUJ%JTUBOUJ �
BQQFOB�VTDJUB�JO�FCPPL�QFS�(J�
SBMEJ�F�PSEJOBCJMF�TVM�TJUP�EFMM�F�
EJUPSF�BODIF�JO�DBSUBDFP�SFTUJ�
UVJTDF�VOP�THVBSEP�DSJTUBMMJOP�
EFJ�SBQQPSUJ�EJ�DPQQJB�USB�FEV�
DB[JPOF �DPOWFO[JPOJ �F �CJTP�
HOJ��*M�MPDLEPXO�IB�NFTTP�B�EV�
SB�QSPWB�TJB�MF�TQFSBO[F�DIF�JM�
TFOTP�EFM�EPWFSF�EJ�DJBTDVOP��
-F�DVSBUSJDJ�$BNJMMB�(IFEJOJ�F�
*TB�(SBTTBOP�FOUSBNCF�HJPS�
OBMJTUF�F�TDSJUUSJDJ�NPTUSBOP�BJ�

MFUUPSJ�DPT�Ï�SJNBTUP�EFM�TFOUJ�
NFOUP�BNPSPTP�EPQP�JM�TVTTF�
HVJSTJ�EJ�EFDSFUJ�TVM�EJTUBO[JB�
NFOUP�TPDJBMF�F�TQFTTP�BGGFUUJ�
WP��/VNFSPTJ�DPOUSJCVUJ�TPOP�
HJVOUJ�EB�BVUSJDJ�OPUF�DPNF�$P�
SJOOF�4BWBSFTF�F�$ISJTUJOB�#��
"TTPVBE�P�EB�HJPWBOJ�HJPSOBMJ�
TUJ�DPTÓ�&MJTB�5PNB�F�7JUUPSJP�
3VTTP �DPOGFSNBOEP�DIF � USB �
JNNBHJOB[JPOF � F � DPODSFUF[�
[B�OFDFTTJUÈ�EJ�OBTDPOEFSTJ�F�
CJTPHOP�EJ�FTJTUFSF�M�BNPSF�SJ�
NBOF�DJØ�DIF�NFUUF�B�GVPDP�UVU�
UP�JM�OPTUSP�RVPUJEJBOP�P�RVBTJ��
j-F�TFQBSB[JPOJ�TPOP�TUBUF�JO�
NPMUJ � DBTJ � VOB � DPOTFHVFO[B �
EFM�MPDLEPXO�o�BGGFSNB�(IFEJ�
OJ �o �-B �RVPUJEJBOJUÈ � SJEPUUB �
BMM�FTTFO[JBMF�IB�NPTTP�J�SBQ�
QPSUJ�B�QSFTF�E�BUUP�B�WFSJUÈ�B�
DPOTBQFWPMF[[F�EFGJOJUJWF��&MJ�
NJOBUF�MF�WJF�EJ�GVHB�J�WBSJ�iQPM�
NPOJw�BSUJGJDJBMJ�MF�QFSTPOF�TJ�

TPOP�SJWFMBUF�TFO[B�BMUFSB[JP�
OJ��$J�TPOP�BODIF�DPQQJF�QFSØ�
DIF�OF�TPOP�VTDJUF�SBGGPS[BUF��
*O�UBM�TFOTP�D�Ï�OFM�WPMVNF�BO�
DIF�VOB�CFMMB�TUPSJB�EJ�EJTBCJMJ�
UÈx��-F�QBHJOF�EFM�MJCSP�USBTNFU�
UPOP�MJCFSB[JPOF�GJFSF[[B�WP�
HMJB�EJ�SJDPNJODJBSF��RVBTJ�GPS�
TF � TJ � BUUFOEFTTF � EBMM�FTUFSOP �
VO � DBNCJBNFOUP �OFMM�PSEJOF �
EFJ�GBUUPSJ�QFS�OPO�DPODFEFSTJ�
F�OPO�DPODFEFSF�QJÞ�BMJCJ��j$IJ�
DJ�IB�TDSJUUP�FSB�HJÈ�GVPSJ�EBMMB�
SFMB[JPOF��*M�UFTUP�TUSJ[[B�M�PD�
DIJP�BJ�USJBOHPMJ�BNPSPTJ�DIF�
DPO�JM �EJTUBO[JBNFOUP�IBOOP�
QFSTP�VO�iMBUPw��$J�TPOP�SBDDPO�
UJ�JSPOJDJ�F�TFSJ�NB�B�TQJDDBSF�Ï�
TFNQSF�JM�EFTJEFSJP�EJ�SJTDBUUP��
&�OPO�TPMP�GFNNJOJMF�o�QSFDJTB�
(IFEJOJ�o�QFSDIÌ�M�BNPSF�OPO�
Ï�VOB�RVFTUJPOF�EJ�HFOFSFx���

@�bb�Gȇ+�A�(+

�ȇV+SVG�g~+GA�ȇV+Z�Vr�b�

V¬äØ�ääÉȇ
¬ȇ:é¬¤¬ȇx+++ȇ
¬ȇ"Ø�Ã�¬�ȇÉ¼¬ÉȇÜéȇä	¼�ǠȇżżźȇúȇŻſźȇ�	Ãä¬Â	äØ¬

² �NPSUB � JFSJ �NBUUJOB �OFMMB �
TVB�DBTB�SPNBOB�DJSDPOEBUB�
EBMM�BGGFUUP � EFMMB � GBNJHMJB �
M�BUUSJDF�'SBODB�7BMFSJ��/BUB�B�
.JMBOP�OFM������BWFWB�BQQF�
OB�DPNQJVUP�����BOOJ�JM����MV�
HMJP�TDPSTP��$FOU�BOOJ�GSB�JSP�
OJB�F�DMBTTF�VOB�WJUBMJUÈ�F�MPO�
HFWJUÈ � TUSBPSEJOBSJF � TFO[B �
QFSEFSF�JM�DPOUBUUP�DPM�NPO�
EP�F�MF�TVF�USBTGPSNB[JPOJ��-B�
QSJNB�WFSB�WPDF� GFNNJOJMF�
BVUPOPNB�EFMMB�TDFOB�JUBMJB�
OB�GJO�EBM�TVP�EFCVUUP�OFM�
������.B�BODIF�MF�JDPOF�QP�
QPMBSJ�EFMMB�4JHOPSJOB�4OPC�P�
EFMMB�4PSB�$FDJPOJ��6O�VNPSJ�
TNP�SBGGJOBUP�F�VOB�TBUJSB�DB�
QBDJ�EJ�TFEVSSF�HMJ�JOUFMMFUUVB�
MJ �F �DPORVJTUBSF�JM �QVCCMJDP�
QJÞ � QPQPMBSF� � 1SPUBHPOJTUB �
BODIF�OFMMB�TDSJUUVSB�UFBUSBMF�
F�OFMMB�SFHJB�QFS�MB�MJSJDB��
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*O�CSFWF�UFNQP�TJ�TPOP�NPMUJ�
QMJDBUJ�J�SJDPSEJ�F�J�NFTTBHHJ�EJ�
DPSEPHMJP � TJB �EB�QBSUF �EFM �
NPOEP�EFMMB�DVMUVSB�F�EFMMP�
TQFUUBDPMP�TJB�EB�RVFMMP�EFM�
MB � QPMJUJDB� � j$J � IB � MBTDJBUP �
VOB�HSBOEF�EPOOB��(FOJBMF�
QPMJFESJDB�TFNQSF�JO�BOUJDJ�
QP�SJTQFUUP�BJ �DBNCJBNFOUJ�
EFJ � UFNQJ � BUUSBWFSTBUJ � OFJ �
TVPJ�DFOUP�BOOJ�EJ�WJUB��-BTDJB�
VO�WVPUP�NB�BODIF�VOB�HSBO�
EF�FSFEJUÈ �OFM �DJOFNB �OFM �
UFBUSP�JO�UVUUB�MB�DVMUVSB�JUB�
MJBOBx�IB�EFUUP�%BSJP�'SBODF�
TDIJOJ�NJOJTUSP�QFS�J�#FOJ�F�MF�
BUUJWJUÈ�DVMUVSBMJ�F�QFS�JM�5VSJ�

TNP��*M�QSFTJEFOUF�EFMMB�3F�
QVCCMJDB�4FSHJP�.BUUBSFMMB�
IB�JOWJBUP�BJ�GBNJMJBSJ�VO�NFT�
TBHHJP � EJ � DPSEPHMJP � QFS � MB �
TDPNQBSTB�EFMM�BUUSJDF�WFSTB�
UJMF�F�QPQPMBSF�DIF�SJNBSSÈ�
OFM �DVPSF �EFHMJ � JUBMJBOJ �QFS �
CSBWVSB � F � TJNQBUJB� � j$IF �
%POOB��3JQPTB�JO�QBDF�TUFM�
MBx�Ï�M�PNBHHJP�EJ�-BVSB�1BV�
TJOJ� � j"SSJWFEFSDJ � HSBOEF �
'SBODBx�MF�GB�FDP�1BPMB�5VS�
DJ��j%B�HFOFSB[JPOJ�JO�PHOJ�
JUBMJBOP�DIF�DPOPTDB�	P�SJDP�
OPTDB
�M�VNPSJTNP�D�Ï�VO�QP��
EJ�UF��"SSJWFEFSDJ�'SBODBx�JM�
TBMVUP�EJ�1BPMB�$PSUFMMFTJ��&�
3JUB � 1BWPOF � TDSJWF� � j$BSB �
'SBODB�7BMFSJ�MB�DPTB�DIF�NJ�
SJNBSSÈ�OFM�DVPSF�QFS�TFN�
QSF�Ï�DIF�QFS�MB�QSJNB�WPMUB�JM�
USJCVUP�BE�VOB�HSBOEF�BSUJTUB�
RVBMF�UV�TFJ�TUBUB�Ï�BWWFOVUP�
NFOUSF�FSJ�BODPSB�JO�WJUB�F�
OPO�QPTUVNP�DPNF�TQFTTP�
BWWJFOF�F�DJØ�UJ�IB�QFSNFTTP�
EJ � WFEFSF � RVBOUB � HFOUF � UJ �
BNBTTF�F�UJ�TUJNBTTFx��
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6O�NFTTBHHJP�BODIF�EBM�5FB�
USP �"CCBEP �EJ �'FSSBSB � DIF �
QFS�SJDPEBSMB�IB�TDSJUUP��j*M �
UVP�VNPSJTNP�MB�UVB�BSUF�F�MB�
UVB � DPOUBHJPTB � QBTTJPOF � DJ �
NBODIFSBOOP�UBOUJTTJNP��"M�
OPTUSP�5FBUSP�Ï�BSSJWBUB�MB�QSJ�
NB�WPMUB�OFM������DPO�i*M�CBM�
DPOF�EJ�(FOFUw�NFOUSF�M�VMUJ�
NB�WPMUB�TJ�Ï�FTJCJUB�OFM������
DPO�i-B�7FEPWB�4PDSBUFwx���
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4FDPOEP � BQQVOUBNFOUP �
RVFTUB�TFSB�OFM�DPSUJMF�EFM�
$BTUFMMP�&TUFOTF�DPO�MB�SBT�
TFHOB�i5FNQP�E�FTUBUF�JO�
DBTUFMMPw��0HHJ�BMMF�������
TJ�UFSSÈ�i6O�HJPSOP�TFO[B�
TFSBw��OFMMB�OPUUF�EJ�4BO�-P�
SFO[P�3PCFSUP�1B[[J�MFHHF�
SÈ�BMDVOJ�TVPJ�WFSTJ�USBUUJ�
EBMMB�SBDDPMUB�VTDJUB�QFS�-B�
OBWF�EJ�5FTFP��-F�QPFTJF�TB�
SBOOP � BDDPNQBHOBUF � EB �
JODVSTJPOJ�NVTJDBMJ�EJ�.BS�
DFMMP�$PSWJOP��*OHSFTTP���
FVSP��1FS�JOGP�QSFOPUB[JP�
OJ�F�CJHMJFUUJ��XXX�UFBUSP�
DPNVOBMFGFSSBSB�JU�
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$POUJOVBOP�MF�WJTJUF�HVJEB�
UF�BMMB�TDPQFSUB�EJ�'FSSBSB�
JO�DPNQBHOJB�EJ�"MFTTBO�
ESP�(VMJOBUJ��-B�TFUUJNBOB�
DPNJODJB�DPO�i4FY�JO�UIF�DJ�
UZw�F�QPJ�EPNBOJ�TBSÈ�MB�WPM�
UB�EJ�i'FSSBSB�NFEJFWBMFw�
F�HJPWFEÓ�EJ�i(BE�TFUw��5VU�
UJ�HMJ�JUJOFSBSJ�TJ�TWPMHFSBO�
OP�TFNQSF�DPO�QBSUFO[B�JO�
CJDJDMFUUB�EB�QJB[[B�EFMMB�
$BUUFESBMF�BMMF�����-B�QBS�
UFDJQB[JPOF�Ï�B�PGGFSUB�MJCF�
SB��(MJ�JUJOFSBSJ�TPOP�BEBUUJ�
B � UVUUJ� �1PTTJCJMJUÈ�OPMFH�
HJP�CJDJ��1FS�JOGP�F�QSFOPUB�
[JPOJ���������������

"�ØØ�Ø�
:�ȇ�¬ää�ȇÜ¬ȇÜ�ÉÕØ�ȇ¬Ãȇ	¬�¬
G¤¤¬ȇ¬ä¬Ã�Ø�Ø¬ÉȇȂÜ�úûȃ

:gA��2 Żź �#GZbG żźżź
:�AgGr�"�VV�V�

��

�g:bgV�	ZS�bb��G:+
�ǻ@�+:ÜÕ
ää��É¼¬ǧ£
�¼�ÃéÉô�£
ØØ�Ø�ǧ¬ä


